LAND CONTRACTS (EXCERPT)
Act 237 of 1879

565.359 Land contract mortgage; enforcement; foreclosure; additional remedies.
Sec. 9.

(1) A land contract mortgage may be enforced in accordance with any existing procedure for the enforcement of
a real estate mortgage, including, without limitation, foreclosure by advertisement and judicial foreclosure. Upon
completion of a foreclosure by advertisement or judicial foreclosure of a land contract mortgage and the expiration
of the applicable redemption period, the successful bidder at foreclosure shall succeed to all of the mortgaged
interests of the respective foreclosed vendor or vendee.

(2) Other rights and remedies that may be available to a real estate mortgagee, including, without limitation,
future advance mortgages, assignments of rents, or receiverships may, in a proper case, be applied in favor of a land
contract mortgagee.

(3) All remedies that existed before the effective date of sections 6 to 11 shall continue to apply. However, a land
contract mortgage made pursuant to this act may, at the option of the land contract mortgagee, also be enforced as
provided in this act.

History: Add. 1998, Act 106, Imd. Eff. June 3, 1998
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