
THE NONPROFIT HEALTH CARE CORPORATION REFORM ACT (EXCERPT)
Act 350 of 1980

550.1606 Authority of commissioner regarding officers and directors; authority as to dissolution, taking
over, or liquidation of corporations; insolvency defined.

Sec. 606.

    (1) The commissioner shall have the same authority regarding the officers and directors of a health care
corporation as the commissioner has with respect to the officers and directors of insurers under sections 249 and
250 of the insurance code of 1956, 1956 PA 218, MCL 500.249 and 500.250.
    (2) The commissioner shall have the same authority with respect to the dissolution, taking over, or liquidation of
corporations formed or doing business under this act as is provided in chapter 81 of the insurance code of 1956,
1956 PA 218, MCL 500.8101 to 500.8159. For purposes of this subsection, a health care corporation shall be
considered to be insolvent if its liabilities exceed its assets, unless otherwise defined in chapter 81 of the insurance
code of 1956, 1956 PA 218, MCL 500.8101 to 500.8159.

History: 1980, Act 350, Eff. Apr. 3, 1981 ;-- Am. 2003, Act 59, Eff. July 23, 2003 
Popular Name: Blue Cross-Blue Shield
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