
THE INSURANCE CODE OF 1956 (EXCERPT)
Act 218 of 1956

500.6027 Transfer, assignment, or diversion of business from converted business.

Sec. 6027.

     Without the commissioner's prior approval, neither the converted company nor any other person affiliated with
or controlling the converted company shall transfer, assign, or divert business from the converted company to any
other insurance company or affiliate if the purpose or effect of doing so would be to reduce significantly the number
of members of the mutual holding company. What is a significant reduction shall be determined by the
commissioner after examination of the converted company's business reasons for effecting any such transfer,
assignment, or diversion.

History: Add. 2000, Act 8, Imd. Eff. Feb. 25, 2000 
Compiler's Notes: Former Chapter 60, being MCL 500.6000-500.6034, was repealed by Act 256 of 1964, Eff. Aug. 28, 1964.
Popular Name: Act 218

Rendered Saturday, August 23, 2025
 Page 1

Michigan Compiled Laws Complete Through PA 9 of 2025
Courtesy of legislature.mi.gov


