THE INSURANCE CODE OF 1956 (EXCERPT)
Act 218 of 1956

500.1203 Authority of insurance producer for fraternal benefit society; authority of attorney-in-fact of
reciprocal or inter-insurance exchange.

Sec. 1203.

(1) A person may act as an insurance producer only for a fraternal benefit society authorized to transact
insurance in this state without being licensed as an insurance producer if less than 50% of his or her time is devoted
to the solicitation and procurement of insurance contracts for the society. A person who in the preceding calendar
year solicits or procures life insurance contracts on behalf of any society in an amount of insurance in excess of
$50,000.00, or, in case of any other kind of insurance that the society might write, on the persons of more than 25
individuals and who has received a commission or other compensation for the sale of that insurance is conclusively
presumed to be devoting 50% of his or her time to the solicitation or procurement of insurance contracts for the
society. An insurance producer for a fraternal benefit society authorized to transact insurance in this state before
March 1, 2002 may, upon application to the commissioner before March 1, 2003, be licensed as an insurance
producer to represent that fraternal benefit society without written examination.

(2) An attorney-in-fact of a reciprocal or of an inter-insurance exchange may act as an insurance producer for the
reciprocal or exchange.

History: Add. 1972, Act 133, Eff. Mar. 30, 1973 ;-- Am. 2001, Act 228, Eff. Mar. 1, 2002
Popular Name: Act 218
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