
SAVINGS BANK ACT (EXCERPT)
Act 354 of 1996

487.3328 Payment or reimbursement of expenses incurred in civil or criminal action, suit, or proceeding.

Sec. 328.

     A savings bank may pay or reimburse the reasonable expenses incurred by a director, officer, employee, or agent
who is a party or threatened to be made a party to an action, suit, or proceeding described in this section in advance
of the final disposition of the action, suit, or proceeding if all of the following apply:
    (a) The person furnishes the savings bank a written affirmation of his or her good faith belief that he or she has
met the applicable standard of conduct set forth in this section.
    (b) The person furnishes the savings bank a written undertaking executed personally or on his or her behalf to
repay the advance if it is ultimately determined that he or she did not meet the standard of conduct. The
undertaking shall be by unlimited general obligation of the person on whose behalf advances are made but need not
be secured.
    (c) A determination is made that the facts then known to those making the determination would not preclude
indemnification under this act.

History: 1996, Act 354, Imd. Eff. July 1, 1996 ;-- Am. 2000, Act 482, Imd. Eff. Jan. 11, 2001
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