
BANKING CODE OF 1999 (EXCERPT)
Act 276 of 1999

487.13306 Court supervision of bank in dissolution.

Sec. 3306.

    (1) After a bank has commenced dissolution, the commissioner, the bank in dissolution, a creditor, or a
shareholder may apply to an appropriate court for an order that the affairs of the bank in dissolution and the
liquidation of its assets continue under supervision of the court. The court shall make orders and judgments as may
be required, including, but not limited to, continuance of the liquidation of the assets of the bank in dissolution by
its liquidating agent or committee under supervision of the court, or the appointment of a receiver of the bank in
dissolution to be vested with powers as the court designates to liquidate the affairs of the bank.
    (2) For good cause shown, and so long as a bank in dissolution has not made complete distribution of its assets,
the court may permit a creditor who has not delivered his or her claim or commenced a proceeding to enforce his
or her claim within the time limits provided in sections 3304 and 3305 to file the claim or to commence a
proceeding within the time as the court directs.

History: 1999, Act 276, Eff. Mar. 1, 2000
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