
MICHIGAN BIDCO ACT (EXCERPT)
Act 89 of 1986

487.1211 Books, accounts, and other records of licensee; location and preservation; valuation of assets;
audit report.

Sec. 211.

    (1) A licensee shall make and keep books, accounts, and other records in a form and manner as the commissioner
may require. These records shall be kept at a place and be preserved for a length of time as the commissioner may
require.
    (2) The commissioner may require by order that a licensee write down any asset on its books and records to a
valuation that represents its then value.
    (3) Not more than 90 days after the close of each calendar year or a longer period if specified by the
commissioner, a licensee shall file with the commissioner an audit report containing all of the following:
    (a) Financial statements, including balance sheet, statement of income or loss, statement of changes in capital
accounts, and statement of changes in financial position or, for a licensee that is a Michigan nonprofit corporation
or Michigan limited liability company, comparable financial statements for, or as of the end of, the calendar year,
prepared with an audit by an independent certified public accountant or an independent public accountant in
accordance with generally accepted accounting principles.
    (b) A report, certificate, or opinion of the independent certified public accountant or independent public
accountant who performs the audit, stating that the financial statements were prepared in accordance with generally
accepted accounting principles.
    (c) Other information that the commissioner may require.

History: 1986, Act 89, Imd. Eff. May 1, 1986 ;-- Am. 1997, Act 150, Imd. Eff. Dec. 2, 1997
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