
UNIFORM SECURITIES ACT (EXCERPT)
Act 265 of 1964

***** 451.806 THIS SECTION IS REPEALED BY ACT 551 OF 2008 EFFECTIVE OCTOBER 1, 2009 
***** 

451.806 Administration of act; bureau as criminal justice agency; disclosures; privilege; joint
investigations or inspections.
Sec. 406. (a) This act shall be administered by the administrator which is a criminal justice agency as

defined in 28 C.F.R. 20.3(c).
(b) The administrator or any of its officers or employees shall not disclose to the public or use for personal

benefit any information which is filed with or obtained by the administrator and which is not made public
pursuant to this act. This act does not authorize the administrator or any of its officers or employees to
disclose any information except among themselves or when necessary or appropriate in a proceeding or
investigation under this act, or to federal, state, local, or foreign governmental agencies for their own official
use. No provision of this act either creates or derogates from any privilege which exists at common law or
otherwise when documentary or other evidence is sought under a subpoena directed to the administrator or
any of its officers or employees.

(c) The administrator may conduct joint investigations or inspections with federal, state, or local agencies,
or self-regulatory bodies as defined in the securities exchange act of 1934.

History: 1964, Act 265, Eff. Jan. 1, 1965;Am. 1975, Act 31, Imd. Eff. May 1, 1975;Am. 1978, Act 481, Eff. Mar. 30, 1979;
Am. 2000, Act 494, Imd. Eff. Jan. 11, 2001.
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