
UNIFORM SECURITIES ACT (2002) (EXCERPT)
Act 551 of 2008

451.2601 Administration of act.

Sec. 601.

    (1) The administrator shall administer this act.
    (2) The administrator or officer, employee, or designee of the administrator shall not use for personal benefit or
the benefit of others records or other information obtained by or filed with the administrator that are not public
under section 607(2). This act does not authorize the administrator or an officer, employee, or designee of the
administrator to disclose the record or information, except in accordance with section 602, 607(3), or 608.
    (3) This act does not create or diminish any privilege or exemption that exists at common law, by statute, by
rule, or otherwise.
    (4) The administrator may develop and implement investor education initiatives to inform the public about
investing in securities, with particular emphasis on the prevention and detection of securities fraud. In developing
and implementing these initiatives, the administrator may collaborate with public and nonprofit organizations with
an interest in investor education. The administrator may accept grants or donations from a person that is not
affiliated with the securities industry or from a nonprofit organization, regardless of whether or not the organization
is affiliated with the securities industry, to develop and implement investor education initiatives. This subsection
does not authorize the administrator to require participation or monetary contributions of a registrant in an investor
education program.
    (5) The securities investor education and training fund is created in the state treasury. All of the following apply
to the securities investor education and training fund:
    (a) The state treasurer shall credit to the fund all civil fines, costs of investigations, and other administrative
assessments received under this act and may receive money or other assets from any source for deposit into the
fund.
    (b) The state treasurer shall direct the investment of the fund. The state treasurer shall credit to the fund interest
and earnings from fund investments.
    (c) If the amount of money in the fund at the close of any fiscal year is $1,000,000.00 or less, that money shall
remain in the fund and shall not lapse to the general fund. If the amount of money in the fund at the close of any
fiscal year is more than $1,000,000.00, $1,000,000.00 shall remain in the fund and shall not lapse to the general
fund, and the balance of the money shall be credited to the general fund.
    (d) The administrator is the administrator of the fund for auditing purposes.
    (e) The administrator shall use or disburse money appropriated from the fund for the education and training of
Michigan residents in matters concerning securities laws and investment issues.
    (6) All fees and civil or administrative fines received under this act shall be deposited in the state treasury to the
credit of the administrator, to be used pursuant to legislative appropriation by the administrator in carrying out
those duties required by law. After the payment of the amounts appropriated by the legislature for the necessary
expenses incurred in the administration of this act, the money remaining shall be credited to the general fund of this
state.

History: 2008, Act 551, Eff. Oct. 1, 2009 
Compiler's Notes: For transfer of securities division of office of finance and insurance regulation from office of finance and insurance
regulation to department of licensing and regulatory affairs, see E.R.O. No. 2012-6, compiled at MCL 445.2034.
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