NONPROFIT CORPORATION ACT (EXCERPT)
Act 162 of 1982

450.2205 Articles of incorporation; including provision of MCL 450.2204; effect on creditors, shareholders,
or members of corporation; administration and enforcement of provision by circuit court; restraining
actions and proceedings against corporation; appointment and powers of temporary receiver.

Sec. 205.

(1) When the provision of section 204 is included in the original articles of incorporation of a corporation, all
persons who become creditors, shareholders, or members of the corporation are deemed to have become creditors,
shareholders, or members subject in all respects to that provision, and it shall be binding upon them.

(2) When that provision is inserted in the articles of a corporation by an amendment of the articles, all persons
who become creditors, shareholders, or members of the corporation after the amendment becomes effective are
deemed to have become creditors, shareholders, or members subject in all respects to that provision, and it shall be
binding upon them.

(3) The circuit court may administer and enforce the provision and restrain, during the process of an action,
actions and proceedings against the corporation with respect to which the court so restraining has begun the
administration or enforcement of the provision, and appoint a temporary receiver for the corporation and grant the
receiver such powers as are deemed proper.

History: 1982, Act 162, Eff. Jan. 1, 1983
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