MEDICAL MARIHUANA FACILITIESLICENSING ACT (EXCERPT)
Act 281 of 2016

**%*x 333.27406.new THISNEW SECTION ISEFFECTIVE DECEMBER 20, 2016 *****

333.27406.new Transfer, sale, or purchase of license.

Sec. 406. Each license is exclusive to the licensee, and a licensee or any other person must apply for and
receive the board's approval before alicense is transferred, sold, or purchased. The attempted transfer, sale, or
other conveyance of an interest of more than 1% in a license without prior board approva is grounds for
suspension or revocation of the license or for other sanction considered appropriate by the board.

History: 2016, Act 281, Eff. Dec. 20, 2016.

Compiler'snote: Enacting section 2 of Act 281 of 2016 provides:

"Enacting section 2. The legislature finds that the necessity for access to safe sources of marihuana for medical use and the immediate
need for growers, processors, secure transporters, provisioning centers, and safety compliance facilities to operate under clear
reguirements establish the need to promulgate emergency rules to preserve the public health, safety, or welfare."
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