HOSPITAL FINANCE AUTHORITY ACT (EXCERPT)
Act 38 of 1969

331.73c Refunding bonds issued by state authority; payment of principal, interest, and redemption
premiums; sources; loan agreement.

Sec. 43c.

(1) The principal of, and interest and redemption premiums, if any, on refunding bonds issued by the state
authority pursuant to section 14(2) shall be payable from 1 or more of the following sources:

(a) Proceeds of the repayment of the loan described in subsection (2) and any investment earnings or profits on
those proceeds.

(b) Proceeds of the refunding bonds.

(c) Investment earnings or profits on the proceeds of the refunding bonds.

(d) Any other properties, revenues, or moneys of the state authority, as provided in the resolution authorizing the
issuance of the refunding bonds, and any investment earnings or profits on those properties, revenues, or moneys,
subject only to an agreement with the holders of particular notes or bonds pledging particular properties, revenues,
or moneys.

(2) The state authority shall enter into a loan agreement, or a supplement or amendment to an existing loan
agreement, with the hospital whose facilities were financed or refinanced by the proceeds of the bonds to be
refunded, or with the hospital's successors, with respect to the loan from the authority to the hospital arising from
the issuance of the refunding bonds.

History: Add. 1978, Act 277, Imd. Eff. July 3, 1978
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