HOSPITAL FINANCE AUTHORITY ACT (EXCERPT)
Act 38 of 1969

331.72 Bonds and notes; authorization; type; payment; interest; denominations; form; registration
privileges; execution; redemption; sale; revised municipal finance act inapplicable; bonds and notes subject
to agency financing reporting act.

Sec. 42.

(1) The notes and bonds authorized by the state authority or local authority shall be authorized by resolution
adopted by a majority vote of the members of the authority. The notes and bonds shall be serial bonds, term bonds,
or term and serial bonds and shall bear a date and mature at a time, not exceeding 50 years from the date of issue,
as the resolution provides. The notes and bonds shall bear interest at the rate or rates as may be set, reset, or
calculated from time to time or may bear no interest as provided in the resolution. The notes and bonds shall be in
denominations, be in a form, either coupon or registered or both, carry registration privileges, be executed in a
manner, be payable in a medium of payment, at a place or places and, at the times, and be subject to the terms of
redemption as the resolution provides. The notes and bonds of the authority may be sold by the authority, at public
or private sale, at a price or prices as the authority determines. The bonds may be sold at a discount. The bonds
shall not be sold at a price that would make the interest costs on the money borrowed exceed 10% or the maximum
interest permitted by the revised municipal finance act, 2001 PA 34, MCL 141.2101 to 141.2821, whichever is
greater. Except as otherwise provided in this act, bonds and notes issued under this act are not subject to the
revised municipal finance act, 2001 PA 34, MCL 141.2101 to 141.2821.

(2) The issuance of bonds and notes under this act is subject to the agency financing reporting act.

History: 1969, Act 38, Imd. Eff. July 14, 1969 ;-- Am. 1970, Act 142, Imd. Eff. Aug. 1, 1970 ;-- Am. 1974, Act 137, Imd. Eff. June 5, 1974
;-- Am. 1974, Act 347, Imd. Eff. Dec. 21, 1974 ;-- Am. 1992, Act 302, Imd. Eff. Dec. 21, 1992 ;-- Am. 2002, Act 436, Imd. Eff. June 10,
2002
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