MICHIGAN BUSINESSTAX ACT (EXCERPT)
Act 36 of 2007

*x%xx 208.1505.new THISNEW SECTION ISEFFECTIVE JANUARY 1, 2008 *****

208.1505.new Annual or final return; date of filing; extension.

Sec. 505. (1) An annual or final return shall be filed with the department in the form and content prescribed
by the department by the last day of the fourth month after the end of the taxpayer's tax year. Any final
liability shall be remitted with this return. A taxpayer, other than a taxpayer subject to the tax imposed under
chapter 2A or 2B, whose apportioned or allocated gross receipts are less than $350,000.00 does not need to
file areturn or pay the tax imposed under this act.

(2) If ataxpayer has apportioned or allocated gross receipts for a tax year of less than 12 months, the
amount in subsection (1) shall be multiplied by afraction, the numerator of which is the number of monthsin
the tax year and the denominator of whichis 12.

(3) The department, upon application of the taxpayer and for good cause shown, may extend the date for
filing the annual return. Interest at the rate under section 23(2) of 1941 PA 122, MCL 205.23, shall be added
to the amount of the tax unpaid for the period of the extension. The treasurer shall require with the application
payment of the estimated tax liability unpaid for the tax period covered by the extension.

(4) If ataxpayer is granted an extension of time within which to file the federal income tax return for any
tax year, the filing of a copy of the request for extension together with a tentative return and payment of an
estimated tax with the department by the due date provided in subsection (1) shall automatically extend the
due date for the filing of an annual or final return under this act until the last day of the eighth month
following the original due date of the return. Interest at the rate under section 23(2) of 1941 PA 122, MCL
205.23, shall be added to the amount of the tax unpaid for the period of the extension.

History: 2007, Act 36, Eff. Jan. 1, 2008.

Compiler'snote: Enacting section 1 of Act 36 of 2007 provides:
"Enacting section 1. This act takes effect January 1, 2008 and appliesto al business activity occurring after December 31, 2007."

Popular name: MBT
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