INCOME TAX ACT OF 1967 (EXCERPT)
Act 281 of 1967

*xxxx 206.653.added THISADDED SECTION ISEFFECTIVE JANUARY 1, 2012; THISADDED SECTION
ISAMENDED EFFECTIVE JANUARY 1, 2012: See 206.653.amended *****

206.653.added Franchise tax.

Sec. 653. (1) Every financia ingtitution with nexus in this state as determined under section 621 is subject
to a franchise tax. The franchise tax is imposed upon the tax base of the financial institution as determined
under section 655 after allocation or apportionment to this state, at the rate of 0.29%.

(2) The tax under this chapter isin lieu of the tax levied and imposed under chapter 11 of this part.

History: Add. 2011, Act 38, Eff. Jan. 1, 2012.
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