
LOCAL FINANCIAL STABILITY AND CHOICE ACT (EXCERPT)
Act 436 of 2012

141.1557 Report.

Sec. 17.

    Beginning 6 months after an emergency manager's appointment, and every 3 months thereafter, an emergency
manager shall submit to the governor, the state treasurer, the senate majority leader, the speaker of the house of
representatives, each state senator and state representative who represents the local government that is in
receivership, and the clerk of the local government that is in receivership, and shall post on the internet on the
website of the local government, a report that contains all of the following:
    (a) A description of each expenditure made, approved, or disapproved during the reporting period that has a
cumulative value of $5,000.00 or more and the source of the funds.
    (b) A list of each contract that the emergency manager awarded or approved with a cumulative value of
$5,000.00 or more, including the purpose of the contract and the identity of the contractor.
    (c) A description of each loan sought, approved, or disapproved during the reporting period that has a
cumulative value of $5,000.00 or more and the proposed use of the funds.
    (d) A description of any new position created or any vacancy in a position filled by the appointing authority.
    (e) A description of any position that has been eliminated or from which an employee has been laid off.
    (f) A copy of the contract with the emergency manager as provided in section 9(3)(e).
    (g) The salary and benefits of the emergency manager.
    (h) The financial and operating plan.

History: 2012, Act 436, Eff. Mar. 28, 2013 
Compiler's Notes: Enacting section 2 of Act 436 of 2012 provides:"Enacting section 2. It is the intent of the legislature that this act function
and be interpreted as a successor statute to former 1988 PA 101, former 1990 PA 72, and former 2011 PA 4, and that whenever possible a
reference to former 1988 PA 101, former 1990 PA 72, or former 2011 PA 4, under other laws of this state or to a function or responsibility of
an emergency financial manager or emergency manager under former 1988 PA 101, former 1990 PA 72, or former 2011 PA 4, under other
laws of this state shall function and be interpreted to reference to this act, with the other laws of this state referencing former 1988 PA 101,
former 1990 PA 72, or former 2011 PA 4, including, but not limited to, all of the following: (a) The charter township act, 1947 PA 359, MCL
42.1 to 42.34. (b) 1966 PA 293, MCL 45.501 to 45.521. (c) 1851 PA 156, MCL 46.1 to 46.32. (d) The general law village act, 1895 PA 3,
MCL 61.1 to 74.25. (e) The home rule village act, 1909 PA 278, MCL 78.1 to 78.28. (f) The fourth class city act, 1895 PA 215, MCL 81.1 to
113.20. (g) The home rule city act, 1909 PA 279, MCL 117.1 to 117.38. (h) The metropolitan transportation authorities act of 1967, 1967
PA 204, MCL 124.401 to 124.426. (i) 1947 PA 336, MCL 423.201 to 423.217."
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