
MICHIGAN STRATEGIC FUND ACT (EXCERPT)
Act 270 of 1984

125.2047 Borrowing or contracting for loan insurance and loan guarantees; debt limitation; approval;
certain acts inapplicable.

Sec. 47.

     A municipality is hereby authorized to borrow or contract for loan insurance and loan guarantees from the fund
pursuant to this act, notwithstanding any charter provision to the contrary, or other provision of law. Any amount
borrowed by a municipality pursuant to this act shall not be included in, or charged against, any statutory or charter
debt limitation of the municipality. A municipality shall not be required to seek or obtain the approval of the
electors to borrow money pursuant to this act. The borrowing shall not be subject to the revised municipal finance
act, 2001 PA 34, MCL 141.2101 to 141.2821, nor to section 5(g) of the home rule city act, 1909 PA 279, MCL
117.5.

History: 1984, Act 270, Eff. Mar. 29, 1985 ;-- Am. 2002, Act 556, Imd. Eff. July 26, 2002 
Popular Name: Strategic Fund
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