MICHIGAN STRATEGIC FUND ACT (EXCERPT)
Act 270 of 1984

125.2045 Loans, loan insurance, or guarantees; requirements.
Sec. 45.

Loans, loan insurance, or guarantees provided pursuant to section 44 shall be made only for public works which
will assist an economic development project, including those portions of an endeavor devoted to the sale of goods
at retail or housing if these portions are inseparable from the economic development project and the public work
also assists those portions of the endeavor qualified as an economic development project, which has the potential of
creating new jobs or retaining current jobs within this state and which is consistent with the purposes and objectives
of the fund.

History: 1984, Act 270, Eff. Mar. 29, 1985
Popular Name: Strategic Fund
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