
LAND BANK FAST TRACK ACT (EXCERPT)
Act 258 of 2003

124.771 Dissolution of authority.

Sec. 21.

     If the state authority has completed the purposes for which it was organized, the authority board, by vote of at
least 5 directors and with the written consent of the governor, may provide for the dissolution of the state authority
and may provide for the transfer of any property held by the state authority to another authority or state agency.
Upon the dissolution of the state authority, any remaining balance in the fund shall be transferred to the general
fund of this state.

History: 2003, Act 258, Imd. Eff. Jan. 5, 2004 
Compiler's Notes: For transfer of powers and duties relative to land bank fast track act, 2003 PA 258, performed by Michigan strategic fund
to Michigan state housing development authority, see E.R.O. No. 2013-3, compiled at MCL 125.1393.For abolishment of the existing board
of directors and position of director of the state land bank fast track authority, the renaming the state land bank fast track authority to the state
land bank authority, the type I transfer of the powers and duties of the state land bank authority, including revenue bonding powers from the
Michigan strategic fund, to the department of labor and economic opportunity, and the reestablishment of the board of directors of the state
land bank authority, see E.R.O. No. 2019-3, compiled at MCL 125.1998.

Rendered Thursday, August 21, 2025
 Page 1

Michigan Compiled Laws Complete Through PA 9 of 2025
Courtesy of legislature.mi.gov


