
THE INSURANCE CODE OF 1956 (EXCERPT)
Act 218 of 1956

500.1327 Registration statement; reporting material changes or additions and distributions to shareholders.

Sec. 1327.

     Each registered insurer shall keep current the information required to be disclosed in its registration statement
by reporting all material changes or additions within 15 days after the end of the month in which it learns of each
change or addition. Subject to section 1343, each registered insurer shall report all dividends and other distributions
to shareholders within 2 business days following the declaration.

History: Add. 1970, Act 136, Imd. Eff. July 29, 1970 ;-- Am. 1992, Act 182, Imd. Eff. Oct. 1, 1992 
Popular Name: Act 218
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