
THE INSURANCE CODE OF 1956 (EXCERPT)
Act 218 of 1956

500.1033 Exemption from any or all provisions of chapter.

Sec. 1033.

    Upon written application of any insurer, the commissioner may grant an exemption from compliance with any or
all provisions of this chapter if the commissioner finds, upon review of the application, that compliance with this
chapter would constitute a financial or organizational hardship upon the insurer. An exemption may be granted at
any time and from time to time for a specified period or periods. An exemption granted under this section shall be
filed by the insurer with the states that it is licensed in or doing business in and with the national association of
insurance commissioners. If the nondomestic state accepts electronic filing with the national association of
insurance commissioners, the insurer shall file the approval in an electronic format acceptable to the national
association of insurance commissioners. Within 10 days from a denial of an insurer's written request for an
exemption from this chapter, the insurer may request in writing a hearing on its application for an exemption. The
hearing shall be held pursuant to the administrative procedures act of 1969, 1969 PA 306, MCL 24.201 to 24.328.

History: Add. 2008, Act 342, Imd. Eff. Dec. 23, 2008 
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