MICHIGAN ENERGY EMPLOYMENT ACT OF 1976 (EXCERPT)
Act 448 of 1976

460.805 Definitions; P.
Sec. 5.

(1) "Project" means a system or facility, inside or outside the state, or service related to a system or facility inside
or outside the state, for the generation, transmission, or transformation of electricity, in whole or in part, or for sale
to or use by a municipal electric utility system or joint agency by any means. Project also means stock, membership
units, contractual interests, or any other interest in a system or facility, inside or outside of the state, for the
generation, transmission, or transformation of electricity or in a multistate regional transmission system
organization approved by the federal government and operating in this state or a transmission-owning entity which
is a member of a multistate regional transmission system organization approved by the federal government and
operating in this state.

(2) "Project cost" includes, but is not limited to, the cost of acquisition, construction, improvement, or extension
of a project, the cost of studies, plans, specifications, surveys, and estimates of related costs and revenues, the cost
of land, land rights, rights of way, easements, water rights, fees, permits, approvals, licenses, certificates, franchises,
and the preparation of any required applications, engineering and inspection expenses, financing costs, working
capital, fuel costs, interest on bonds, establishment of reserves, and all other costs of the municipality or joint
agency that are incidental, necessary, or convenient to the acquisition, construction, improvement, or extension of a
project.

History: 1976, Act 448, Imd. Eff. Jan. 13, 1977 ;-- Am. 2002, Act 513, Imd. Eff. July 23, 2002 ;-- Am. 2008, Act 21, Imd. Eff. Mar. 7, 2008
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