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LADIESOF THE MACCABEES (EXCERPT)
Act 120 of 1891

457.475 Property; holding and disposition; control of business.

Sec. 5. Every corporation formed pursuant to this act may take and hold personal and real property, so far
as the same shall be necessary for the proper purposes of the organization, not exceeding 10,000 dollars, in
value, and may convey, dispose of, mortgage, and dea with the same, as may be determined by the
congtitution, laws and by-laws of such great hive, or of such subordinate hive, as the case may be. The
management, direction and control of the property and business of such corporations shall be vested in such
officers as the constitution and laws of the great hive may direct.

History: 1891, Act 120, Imd. Eff. June 5, 1891;00 CL 1897, 8038;0 CL 1915, 10510;0 CL 1929, 10715;00 CL 1948, 457.475.
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