UNIFORM BUDGETING AND ACCOUNTING ACT (EXCERPT)
Act 2 of 1968

141.424b Schedule of derivative instruments and products; filing copies; Library of Michigan and
depository libraries as depositories; retention of annual report by local unit.

Sec. 4b.

(1) The state treasurer shall promptly file with the library of Michigan copies of a schedule of derivative
instruments and products described in section 4(2)(c) or (¢) and obtained under section 4 or section 4a. The
treasurer shall file a sufficient number of copies to deposit 1 copy in the library of Michigan and 1 copy in each
depository library.

(2) The library of Michigan and depository libraries shall serve as depositories for schedules of derivative
instruments and products described in section 4(2)(c) or (e) in the manner required by sections 9 and 10 of the
library of Michigan act, Act No. 540 of the Public Acts of 1982, being sections 397.19 and 397.20 of the Michigan
Compiled Laws. The library of Michigan and each depository library shall promptly make a schedule of derivative
instruments and products described in section 4(2)(c) or (e) available to the public.

(3) A local unit shall obtain and retain a copy of an annual financial report submitted under this act. A local unit
or the state treasurer shall make an annual financial report prepared, owned, used, in the possession of, or retained
by the local unit or state treasurer available for public inspection under the freedom of information act, Act No. 442
of the Public Acts of 1976, being sections 15.231 to 15.246 of the Michigan Compiled Laws.

History: Add. 1996, Act 401, Eff. Dec. 18, 1996

Compiler's Notes: For transfer of powers and duties of library of Michigan and state librarian, except pertaining to services for blind and
physically handicapped and those related to census data functions, to department of education, see E.R.O. No. 2009-26, compiled at MCL
399.752.
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