
HOUSING FACILITIES (EXCERPT)
Act 18 of 1933 (Ex. Sess.)

125.670 Receiver; appointment; powers and duties.

Sec. 20.

     If there shall be any default in the payment of the principal of or interest upon any such bonds authorized
pursuant to this act, any court having jurisdiction in any proper action may appoint a receiver to administer and
operate the project or combined projects on behalf of the borrower, under the direction of the court and by and
with the approval of the court, to fix and charge rents and collect revenues sufficient to provide for the payment of
any bonds or other obligations outstanding against the project or combined projects and for the payment of the
expense of operating and maintaining the same and to apply the revenues of the project or combined projects in
conformity with this act and the ordinance providing for the issuance of such bonds and in accordance with such
orders as the court shall make.

History: 1933, Ex. Sess., Act 18, Imd. Eff. Jan. 9, 1934 ;-- CL 1948, 125.670 ;-- Am. 1970, Act 249, Imd. Eff. Dec. 30, 1970
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