BUILDING AUTHORITIES (EXCERPT)
Act 31 of 1948 (1st Ex. Sess.)

123.961d Bonds; statutory lien.
Sec. 11d.

There shall be created in the authorizing ordinance or resolution a lien by this act made a statutory lien upon the
cash rental payments required to be paid by the contract of lease which are pledged to the payment of the principal
of and interest on the bonds to and in favor of the holders of the bonds and the interest coupons pertaining thereto.
The amounts so pledged shall be and remain subject to the statutory lien until the payment in full of the principal of
and interest on the bonds. The holder or holders of bonds representing in the aggregate not less than 20% of the
entire issue then outstanding may by suit, action, or other proceedings protect and enforce such statutory lien and
enforce and compel the performance of all duties of the officials of the authority, including, but not limited to,
compelling the incorporating unit or units by proceedings in a court of competent jurisdiction or other appropriate
forum to make the cash rental payments required to be made by the contract of lease, and requiring the
incorporating unit or units to certify, levy, and collect appropriate taxes as herein authorized and as may be required
by the contract of lease to be so certified, levied, and collected by the incorporating unit or units for the payment of
the cash rental required to be paid by the contract of lease.

History: Add. 1973, Act 110, Imd. Eff. Aug. 19, 1973
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