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ENROLLED HOUSE BILL No. 4451
AN ACT to amend 1994 PA 451, entitled “An act to protect the environment and natural resources of the state; to

codify, revise, consolidate, and classify laws relating to the environment and natural resources of the state; to regulate
the discharge of certain substances into the environment; to regulate the use of certain lands, waters, and other natural
resources of the state; to prescribe the powers and duties of certain state and local agencies and officials; to provide for
certain charges, fees, and assessments; to provide certain appropriations; to prescribe penalties and provide remedies;
to repeal certain parts of this act on a specific date; and to repeal certain acts and parts of acts,” by amending
section 80320 (MCL 324.80320), as added by 1995 PA 58.

The People of the State of Michigan enact:

Sec. 80320. (1) A party with a secured interest in a watercraft, upon presentation of a properly completed application
for certificate of title to the secretary of state, together with the fee prescribed by section 80311, may have a notation
of the security interest made on the face of the certificate of title to be issued by the secretary of state. The secretary
of state shall enter the notation and the date and shall note the security interest and the date in his or her files.

(2) When the security interest is discharged, the holder shall note the discharge on the certificate of title over his or
her signature.

(3) Receipt by the secretary of state of a properly tendered application for a certificate of title on which a security
interest in a watercraft is to be indicated is a condition of perfection of a security interest in the watercraft and is
equivalent to filing a financing statement under the uniform commercial code, 1962 PA 174, MCL 440.1101 to 440.11102,
with respect to the watercraft. When a security interest in a watercraft is perfected, it has priority over the rights of
a lien creditor as lien creditor is defined in section 9102 of the uniform commercial code, 1962 PA 174, MCL 440.9102.
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This act is ordered to take immediate effect.

Clerk of the House of Representatives

Secretary of the Senate

Approved

Governor


