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HOUSE BILL No. 4260

February 10, 2005, Introduced by Reps. Hune, Gaffney, Stewart, Emmons and Nitz and
referred to the Committee on Agriculture.

A bill to anmend 1951 PA 90, entitled
“An act to regulate the conducting of racing neets in the state of
M chigan;, to provide for the possession, control and disposition of
funds held by licensees for the payment of outstandi ng w nning
tickets not clained or demanded by the | awful owners of such funds;
and to prescribe penalties for violations of the provisions of this
act, "
by amendi ng section 2 (MCL 431.252), as anended by 1998 PA 505.

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 2. (1) Fer—thecalendar—year1998andeach—year
thereafter—all—funds ALL MONEY held by any |icensee for the
paynment of outstanding wi nning tickets OR VOUCHERS for any race
nmeeti ng conducted under the horse racing | aw of 1995, 1995 PA 279,
MCL 431.301 to 431. 336, which—have THAT HAS not been cl ai med by the
owner of thesefunds THE MONEY within 60 days after the close of

the race neeting- shall be retained by the |licensee and distributed
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as foll ows:

he L . lar ol I . . :
(A H— Fifty percent efthefunds shall be retained by the

i censee.

(B) ¢i)p— Fifty percent efthe funds shall be depesitedinte

249—M—431-320-—- DI STRIBUTED TO THE CERTI FI ED HORSEMEN' S

ORGANI ZATI ON WTH VWH CH THE LI CENSEE HAS A CONTRACT. THE CERTI FI ED
HORSEMEN' S ORGANI ZATI ON MAY EXPEND THE MONEY RECEI VED UNDER THI S
SUBDI VI SI ON ONLY FOR ANY REASONABLE PURPOSE RELATED TO THE
MANAGEMENT, PROTECTI ON, AND PROMOTI ON OF LI VE HORSE RACING IN TH' S
STATE, I NCLUDI NG, BUT NOT LIMTED TO, PURSE SUPPLEMENTS, PROMOTI ON,
BENEVOLENCE, OFFI CE AND ADM NI STRATI VE EXPENSE, PROFESSI ONAL FEES,
BACKSI DE VELFARE, EMPLOYEE WELFARE, AND | NSURANCE PROGRAMS.
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i ] |  ded i hi i on.
(2) AS USED IN TH S SECTI ON:

(A) "CERTI FI ED HORSEMEN S ORGANI ZATI ON' MEANS THAT TERM AS
DEFI NED I'N SECTI ON 2 OF THE HORSE RACI NG LAW OF 1995, 1995 PA 279,

MCL 431. 302.
(B) "LICENSEE' MEANS A PERSON THAT HOLDS A RACE MEETI NG
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1 LICENSE AS DESCRI BED I N SECTION 8 OF THE HORSE RACI NG LAW CF 1995,
2 1995 PA 279, MCL 431. 308.
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