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HB- 4573, As Passed House, May 3, 2005

SUBSTI TUTE FOR
HOUSE BI LL NO. 4573

A bill to amend 1994 PA 451, entitled
"Nat ural resources and environnmental protection act,"”
by amendi ng section 19708 (MCL 324.19708), as added by 2002 PA 397.

THE PECPLE OF THE STATE OF M CHI GAN ENACT

Sec. 19708. (1) Subject to subsections (2) and (3), the state
treasurer shall transfer nmoney in the fund as foll ows:

(a) —Ninrety—perecent— SUBJECT TO SUBDI VI SION (B), 85% of the
noney in the fund shall be deposited into the state water pollution
control revolving fund created in section 16a of the shared credit
rating act, 1985 PA 227, MCL 141. 1066a.

(b) —Fen—perecent— ALL MONEY RECEI VED BY THE FUND FROM BONDS
SOLD FROM MAY 1, 2005 TO OCTOBER 1, 2005, AND THEREAFTER, 15% of
the noney in the fund shall be deposited into the strategic water

gquality initiatives fund created in section 5204.
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(2) Money in the fund may be used by the departnment of
treasury to pay for the cost of issuing bonds and the costs
i ncurred under section 19703(3).

(3) Money fromthe fund shall not be used as the state match
for receipt of federal funds for purposes of the state water
pollution control revolving fund created in section 16a of the
shared credit rating act, 1985 PA 227, MCL 141.1066a, at 2002 state
match | evel s. However, if federal revenues becone avail abl e at
hi gher | evels than were provided in 2002, noney fromthe fund may
be used to match federal revenues in excess of 2002 |evels.

Enacting section 1. This anendatory act does not take effect
unl ess House Bill No. 4572 of the 93rd Legislature is enacted into

I aw.
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