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HOUSE BILL No. 5764

HOUSE BILL No. 5764

April 1, 2004, Introduced by Reps. Howell, Lipsey, Bieda, Kolb, Tobocman, Gleason,
Adamini, Gillard, Whitmer, LaSata and Gaffney and referred to the Committee on
Judiciary.

A Dbill to amend 1956 PA 218, entitled
"The i nsurance code of 1956,"
by amendi ng section 2209 (MCL 500. 2209).
THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 2209. (1) —+H—shal—betawfulfor—any rarriedworan—

by—herself—and—+nher— A married individual, in his or her own
name or in the nane of any third person —w-th-his—assent—as

her— as trustee, —to—causetobeinsuredfor—her—soleuse,— my
insure the life of —her—husbanrd— a spouse or the life of any
other person , in any life insurance conpany of any nature
Arerea—or—t+h—Geat—Britaln— for any definite period, or for the

termof —hisnatural— life. ——andinecaseof her—survivingher
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(2) Alife insurance policy or the proceeds of a life

i nsurance policy payable to the individual insured or the
desi gnated beneficiary is not subject to |l egal or equitable
process to satisfy the liability of a person who has a right
under the policy.

(3) The proceeds of a life insurance policy that are not
payable to a naned beneficiary or a third person under a
facility-of-payment clause are not an asset of the estate of the

i ndi vi dual insured for purposes of paying clains of creditors.
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