HOUSE JOINT RESOLUTION K

February 27, 2001, Introduced by Reps. Cameron Brown, Dennis, Julian, Richardville, Kolb, Lipsey,
Vander Roest, Switalski, Mead, Ehardt, Pappageorge and Birkholz and referred to the Committee on Senior

Health, Security and Retirement.

HOUSE JOINT RESOLUTION K
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A joint resolution proposing an anendnent to the state con-
stitution of 1963, by adding section 40 to article IX, to provide
for the protection of the funds of the public school enployees’
retirement system

Resol ved by the Senate and House of Representatives of the
state of M chigan, That the foll ow ng anendnent to the state con-
stitution of 1963, to provide for the protection of the funds of
t he public school enployees' retirenent system is proposed,
agreed to, and submitted to the people of the state:

ARTI CLE | X

SEC. 40. (1) THE M CH GAN PUBLI C SCHOOL EMPLOYEES RETI RE-
MENT SYSTEM CREATED BY SECTI ON 21 OF THE PUBLI C SCHOOL EMPLOYEES
RETI REMENT ACT OF 1979, 1980 PA 300, MCL 38.1321, |S ESTABLI SHED
W THI N THE DEPARTMENT OF MANAGEMENT AND BUDGET. THE M CHI GAN
PUBLI C SCHOOL EMPLOYEES' RETI REMENT SYSTEM MAY RECEI VE
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APPROPRI ATI ONS, MONEY, OR OTHER THI NGS OF VALUE. THE STATE
TREASURER SHALL DI RECT | NVESTMENT OF THE FUNDS OF THE RETI REMENT
SYSTEM AND CREDI T | NTEREST AND EARNI NGS OF THE FUNDS OF THE
RETI REMENT SYSTEM TO THE RESPECTI VE RESERVES OF THE RETI REMENT
SYSTEM THAT EARNED THE | NCOVE, AS PROVI DED BY LAW EXCEPT FOR
THE STATE TREASURER S ACTI ONS AUTHORI ZED UNDER THI S SECTI ON, AN
EXPENDI TURE OR TRANSFER OF AN ASSET, | NTEREST, OR EARNI NGS OF THE
RETI REMENT SYSTEM MAY BE MADE ONLY UPON THE AUTHORI ZATI ON OF A
MAJORI TY OF THE MEMBERS OF THE M CHI GAN PUBLI C SCHOOL EMPLOYEES'
RETI REMENT BOARD CREATED BY SECTI ON 22 OF THE PUBLI C SCHOOL
EMPLOYEES RETI REMENT ACT OF 1979, 1980 PA 300, MCL 38.1322.

(2) THE M CH GAN PUBLI C SCHOOL EMPLOYEES' RETI REMENT BQARD
SHALL ADM NI STER THE M CHI GAN PUBLI C SCHOOL EMPLOYEES' RETI REMENT
SYSTEM AS PROVIDED IN THI S SECTI ON AND BY LAW THE BOARD SHALL
NOT AUTHORI ZE THE EXPENDI TURE OR TRANSFER OF AN ASSET, | NTEREST,
OR EARNI NGS OF THE RETI REMENT SYSTEM UNLESS THE BOARD DETERM NES
IN I'TS DI SCRETI ON AND BY A MAJORI TY VOTE THAT THE EXPENDI TURE OR
TRANSFER | S FOR THE BENEFI T OF MEMBERS AND RETI RANTS OF THE
RETI REMENT SYSTEM AND THEI R SPOUSES, DEPENDENTS, AND
BENEFI Cl ARI ES.

Resol ved further, That the foregoing amendnment shall be sub-
mtted to the people of the state at the next general election in

t he manner provided by | aw
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