SENATE BILL No. 648
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SENATE BILL No. 648

September 20, 2001, Introduced by Senator STILLE and referred to the Committee on
Finance.

A bill to amend 1937 PA 94, entitled
"Use tax act,"”
by amendi ng section 21 (MCL 205.111), as anended by 1994 PA 34.

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 21. (1) Except as provided in —stubsection—{(2)—
SUBSECTI ONS (2) AND (3), all noney received and col | ected under
the provisions of this act shall be deposited by the departnent
of treasury, in the state treasury to the credit of the general
fund, to be disbursed only by appropriations by the |egislature.

(2) The collections fromthe use tax inposed at the addi -
tional rate of 2% approved by the electors March 15, 1994 shal
be deposited in the state school aid fund established in
section 11 of article I X of the state constitution of 1963.

(3) ALL MONEY RECEI VED AND COLLECTED UNDER THE PROVI SI ONS OF
TH S ACT AS A RESULT OF THE | MPLEMENTATI ON OF THE STREAM.I NED
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1 SALES AND USE TAX ADM NI STRATI ON ACT SHALL BE DEPOSI TED I N THE
2 STATE SCHOOL Al D FUND ESTABLI SHED I'N SECTION 11 OF ARTICLE | X OF
3 THE STATE CONSTI TUTI ON OF 1963.
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