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HOUSE BILL No. 5246

HOUSE BILL No. 5246

October 16, 2001, Introduced by Rep. Stallworth and referred to the Committee on Commerce.

A bill to anmend 1996 PA 354, entitled

" Savi ngs bank act,”
(MCL 487.3101 to 487.3804) by adding section 513.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

SEC. 513. (1) AS USED IN THI S SECTI ON:

(A) "ATM' MEANS AN ELECTRONI C DEVI CE SI TUATED IN M CHI GAN
OMNNED, OPERATED, OR LEASED BY A SAVI NGS BANK, OTHER THAN A TELE-
PHONE, FACSI M LE MACHI NE, OR PERSONAL COVPUTER OPERATED BY A CON-
SUMER, THROUGH WHI CH A CONSUMER | NI TI ATES AN ELECTRONI C FUND
TRANSFER. THE TERM DOES NOT | NCLUDE A PO NT- OF- SALE TERM NAL
USED EXCLUSI VELY TO PAY FOR A PURCHASE OF GOODS OR SERVI CES BY
TRANSFERRI NG FUNDS ELECTRONI CALLY FROM A CONSUMER S CREDI T CARD
ARRANGEMENT OR DEPCSI T ACCOUNT AT A FI NANCI AL | NSTI TUTI ON TO THE
TERM NAL PROVI DER'S ACCOUNT AT A FI NANCI AL | NSTI TUTION OR A
DEVI CE LOCATED ON THE PREM SES OF A CUSTOVER OF A FI NANCI AL
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I NSTI TUTI ON WHI CH | S USED TO EXECUTE TRANSACTI ONS ONLY BETWEEN
THAT CUSTOVER AND THE FI NANCI AL | NSTI TUTI ON

(B) "CONSUMER' MEANS AN | NDI VI DUAL

(© "CREDI T CARD' MEANS A CARD OR DEVI CE | SSUED UNDER A
CREDI T CARD ARRANGEMENT WHI CH G VES THE CARD HOLDER THE PRI VI LEGE
OF OBTAI NI NG LOANS FROM THE CARD | SSUER

(D) "CREDI T CARD ARRANGEMENT" MEANS A LINE OF CREDI T | SSUED
BY A FI NANCI AL | NSTI TUTI ON TO A CONSUMER, VH CH LINE OF CREDI T
MAY BE ACCESSED FOR THE PURPOSE OF OBTAI NI NG A LOAN BY MEANS OF A
CREDI T CARD.

(E) "ELECTRONI C FUND TRANSFER' MEANS ANY TRANSACTI ON CON-
DUCTED BY A CONSUMER USI NG AN ATM THAT | NSTRUCTS OR AUTHORI ZES A
FI NANCI AL | NSTI TUTION TO DEBIT OR CREDIT THE CONSUMER S DEPOSI T
ACCOUNT OR CREDI T CARD ARRANGEMENT.

(F) "FI NANCI AL | NSTI TUTI ON' MEANS A STATE OR NATI ONAL
CHARTERED BANK OR A STATE OR FEDERAL CHARTERED SAVI NGS AND LOAN
ASSOCI ATI ON, SAVI NGS BANK, OR CREDI T UNI ON.

(2) A SAVI NGS BANK SHALL NOT ASSESS OR | MPOSE A FEE OR
CHARGE AGAI NST A CONSUMER GREATER THAN $1.50 FOR AN ELECTRONI C
FUND TRANSFER. THI S SUBSECTI ON DOES NOT APPLY | F THE SAVI NGS
BANK PROVI DES THE CONSUMER A FREE CHECKI NG ACCOUNT.

(3) THI'S SECTION DOES NOT LIMT OR PROH BI T THE ASSESSI NG OR
| MPOSI NG OF A FEE OR CHARGE BETWEEN FI NANCI AL | NSTI TUTI ONS FOR
ELECTRONI C FUND TRANSFERS.

(4) FOR EACH TRANSACTI ON | NVOLVI NG AN ATM THE CONSUMER
USI NG THE ATM SHALL BE G VEN THE OPTI ON OF RECEI VI NG | NFORVATI ON
| NDI CATI NG THE NATURE AND AMOUNTS | NVOLVED | N THE TRANSACTI ON AND
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1 THE RESULTI NG BALANCES OF THE ACCOUNTS AFFECTED BY THE
2 TRANSACTI ON. THE CONSUMER SHALL ALSO BE G VEN THE OPTI ON OF
3 RECEI VI NG THE | NFORVATI ON EI THER ON A PRI NTED STATEMENT PROVI DED
4 AT THE END OF THE ATM TRANSACTI ON OR DI SPLAYED ON THE ATM SCREEN
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