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HB6491, As Passed House, December 5, 2002

HOUSE BILL No. 6491

November 7, 2002, Introduced by Reps. Van Woerkom and Richner and referred to the
Committee on Insurance and Financial Services.

A bill to amend 1956 PA 218, entitled
"The insurance code of 1956,"
by amendi ng section 602 (MCL 500.602), as anmended by 1989 PA 35,
and by addi ng section 603.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:
Sec. 602. (1) "Life" insurance is insurance upon the |ives
and health of persons and every insurance pertaining thereto, and

to grant, purchase, or dispose of annuities. Notw thstanding any

ot her provision of law, |ife insurance includes insurance upon

the lives of persons which insurance prepays —+A—at+urp—stmnot
more—than—25%of— the death benefit. —based—on—*t-or—+ore—of—the
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(2) Transaction of life insurance includes the issuance of

policies of |ife and endownent insurance and contracts for the
paynment of annuities and pure endownents, and contracts suppl e-
ment al —thereto—whieh— TO THOSE THAT contain only those provi-
sions relating to accident and sickness insurance as provide
addi tional benefits —+A—ecase—of— FOR death or disnenbernent or
| oss of sight by accident or as operate to safeguard those poli -
cies or contracts against |apse or to give a special surrender
val ue or special benefit or an annuity if the insured or annu-
itant shall beconme totally and permanently disabl ed, as defined
by the contract or supplemental contract.

(3) Al corporations, associations, partnerships, or indi-
vi dual s, doing business in this state under any charter, conpact,
agreenment, or statute of this or any other state, involving an
i nsurance, guaranty, contract, or pledge, for the paynent of

annuities or endowrents, or for the paynent of noney to famlies,
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or representatives of policy or certificate hol ders or nenbers,
—shat+—be— ARE consi dered —antd—deered—to—be— |ife insurance com
panies within the nmeaning of the laws relating to life insurance
within this state.

SEC. 603. (1) AS USED IN TH S SECTI ON:

(A) "ACCELERATED BENEFI TS" MEANS BENEFI TS PAYABLE UNDER A
LI FE | NSURANCE CONTRACT TO A POLI CYOMNER OR CERTI FI CATEHOLDER
DURI NG THE LI FETI ME OF THE | NSURED, | N ANTI Cl PATI ON OF DEATH OR
UPON THE OCCURRENCE OF SPECI FI ED LI FE- THREATENI NG OR CATASTROPHI C
CONDI TI ONS AS DEFI NED BY THE POLI CY OR RI DER THAT REDUCE THE
DEATH BENEFI T OTHERW SE PAYABLE UNDER THE LI FE | NSURANCE CONTRACT
AND THAT ARE PAYABLE UPON THE OCCURRENCE OF A SI NGLE QUALI FYI NG
EVENT THAT RESULTS I N THE PAYMENT OF A BENEFI T AMOUNT FI XED AT
THE TI ME OF ACCELERATI ON

(B) "QUALI FYI NG EVENT" MEANS 1 OR MORE OF THE FOLLOW NG

(7) A MEDI CAL CONDI TI ON THAT WOULD RESULT I N A DRASTI CALLY
LI M TED LI FE SPAN AS SPECI FI ED | N THE CONTRACT.

(i) A MEDI CAL CONDI TI ON THAT HAS REQUI RED OR REQUI RES
EXTRACRDI NARY NMEDI CAL | NTERVENTI ON | NCLUDI NG, BUT NOT LIM TED TQO
MAJOR ORGAN TRANSPLANT OR CONTI NUOQUS ARTI FI Cl AL LI FE SUPPORT,

W THOUT WHI CH THE | NSURED WOULD DI E

(7)) A CONDI TI ON THAT USUALLY REQUI RES CONTI NUOUS CONFI NE-
MENT |IN AN ELI G BLE | NSTI TUTI ON AS DEFI NED I N THE CONTRACT | F THE
| NSURED |'S EXPECTED TO REMAIN THERE FOR THE REST OF HH'S OR HER
LI FE.

(iv) A MEDI CAL CONDI TI ON THAT WOULD, I N THE ABSENCE OF
EXTENSI VE OR EXTRACRDI NARY MEDI CAL TREATMENT, RESULT IN A
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1 DRASTI CALLY LI M TED LI FE SPAN[. THESE CONDI TI ONS MAY | NCLUDE BUT ARE] NOT
LIMTED TG,

2 CORONARY ARTERY DI SEASE RESULTI NG | N AN ACUTE | NFARCTI ON OR

3 REQUI RI NG SURGERY, [ACQUI RED | MMUNE DEFI Cl ENCY SYNDROVE, ] PERMANENT
NEUROLOG CAL DEFI CI' T RESULTI NG FROM

4 CEREBRAL VASCULAR ACCI DENT, END STAGE RENAL FAI LURE, |

5 ] OR OTHER MEDI CAL CONDI TI ONS THAT THE

6 COW SSI ONER HAS APPROVED FOR ANY PARTI CULAR FI LI NG

7 (v) OTHER QUALI FYI NG EVENTS THAT THE COWM SSI ONER APPROVES

8 FOR A PARTI CULAR FI LI NG

9 (2) AN ACCELERATED BENEFI T RIDER AND A LI FE | NSURANCE POLI CY

10 W TH ACCELERATED BENEFI T PROVI SI ONS ARE PRI MARI LY MORTALI TY RI SKS
11 RATHER THAN MORBI DI TY RI SKS AND ARE LI FE | NSURANCE BENEFI TS

12 SUBJECT TO ALL OF THE FOLLOWN NG:

13 (A) CHAPTERS 40 AND 44.

14 (B) SHALL PROVI DE THE OPTI ON TO TAKE THE BENEFI T AS A LUWP
15 SUM AND NOT AS AN ANNUI TY CONTI NGENT UPON THE LI FE OF THE

16 | NSURED.
17 (©) SHALL HAVE NO RESTRI CTI ONS ON THE USE OF THE PROCEEDS.
18 (D) I'F ANY DEATH BENEFI T REMAI NS AFTER PAYMENT OF AN ACCEL-

19 ERATED BENEFI T, SHALL NOT AFFECT THE ACCI DENTAL DEATH BENEFI T

20 PROVI SION, | F ANY, BY THE PAYMENT OF THE ACCELERATED BENEFI T.

21 (E) SHALL | NCLUDE THE TERM NOLOGY " ACCELERATED BENEFI T" I N

22 THE DESCRI PTI VE TI TLE AND NOT BE DESCRI BED OR MARKETED AS

23 LONG TERM CARE | NSURANCE OR AS PROVI DI NG LONG TERM CARE

24 BENEFI TS.

25 (3) EXCEPT AS OTHERW SE PROVI DED, THE | NSURER OF AN ACCELER-

26 ATED BENEFI T RI DER OR LI FE | NSURANCE POLI CY W TH ACCELERATED

27 BENEFIT PROVISIONS | S REQUI RED TO OBTAI N FROM AN ASSI GNEE OR
07627' 02
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| RREVOCABLE BENEFI Cl ARY A SI GNED ACKNOW.EDGVENT OF CONCURRENCE
FOR PAYOQUT PRI OR TO THE PAYMENT OF THE ACCELERATED BENEFIT. |IF
THE | NSURER MAKI NG THE ACCELERATED BENEFI T | S | TSELF THE ASSI GNEE
UNDER THE POLI CY, AN ACKNOWNLEDGVENT | S NOT REQUI RED

(4) AN I NSURER OF AN ACCELERATED BENEFI T RIDER OR LI FE
| NSURANCE PCLI CY W TH ACCELERATED BENEFI T PROVI SI ONS SHALL PRO-
VI DE A DI SCLOSURE STATEMENT AT THE Tl ME OF APPLI CATI ON AND AT THE
TI ME THE ACCELERATED BENEFI T PAYMENT REQUEST | S SUBM TTED THAT
RECEI PT OF THESE ACCELERATED BENEFI TS MAY BE TAXABLE AND THAT
ASSI STANCE SHOULD BE SOUGHT FROM A PERSONAL TAX ADVI SOR. THE
DI SCLOSURE STATEMENT SHALL BE PROM NENTLY DI SPLAYED ON THE FI RST
PAGE OF THE POLI CY OR RI DER AND ANY OTHER RELATED DOCUMENTS. | F
A POLI CYOANER OR CERTI FI CATEHOLDER OF AN ACCELERATED BENEFI T
RI DER OR LI FE | NSURANCE POLI CY W TH ACCELERATED BENEFI T PROVI -
SI ONS REQUESTS AN ACCELERATI ON, THE | NSURER SHALL SEND A STATE-
MENT TO THE POLI CYOANNER OR CERTI FI CATEHOLDER AND | RREVOCABLE BEN-
EFI Cl ARY SHON NG ANY EFFECT THAT THE PAYMENT OF THE ACCELERATED
BENEFI T WLL HAVE ON THE POLI CY' S CASH VALUE, ACCUMULATI ON
ACCOUNT, DEATH BENEFI T, PREM UM PCLI CY LOANS, AND POLI CY LI ENS
THE STATEMENT SHALL DI SCLOSE THAT RECEI PT OF ACCELERATED BENEFI T
PAYMENTS MAY ADVERSELY AFFECT THE RECI PIENT'S ELI A BILITY FOR
MVEDI CAl D OR OTHER GOVERNMENT BENEFI TS OR ENTI TLEMENTS, MAY BE
TAXABLE, AND THAT ASSI STANCE SHOULD BE SOUGHT FROM A PERSONAL TAX
ADVI SOR. | F A PREVI QUS DI SCLOSURE STATEMENT BECOMVES | NVALID AS A
RESULT OF AN ACCELERATI ON OF THE DEATH BENEFI T, THE | NSURER SHALL
SEND A REVI SED DI SCLOSURE STATEMENT TO THE POLI CYOMNER OR
CERTI FI CATEHOLDER AND | RREVOCABLE BENEFI Cl ARY. | F THE | NSURER
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AGREES TO ACCELERATE DEATH BENEFI TS, THE | NSURER SHALL | SSUE AN
AMENDED SCHEDULE PAGE TO THE POLI CYHOLDER TO REFLECT, OR SHALL
NOTI FY THE CERTI FI CATEHOLDER UNDER A GROUP POLI CY OF, ANY NEW
REDUCED | N- FORCE FACE AMOUNT OF THE CONTRACT.

(5) A WRITTEN DI SCLOSURE, | NCLUDI NG, BUT NOT NECESSARI LY
LIMTED TO, A BRI EF DESCRI PTI ON OF THE ACCELERATED BENEFI T AND
DEFI NI TI ONS OF THE CONDI TI ONS OR OCCURRENCES TRI GGERI NG PAYMENT
OF THE BENEFI TS SHALL BE G VEN TO THE APPLI CANT FOR AN ACCELER-
ATED BENEFI T RI DER OR LI FE | NSURANCE PCLI CY W TH ACCELERATED BEN-
EFI T PROVI SIONS. THE DESCRI PTI ON SHALL | NCLUDE AN EXPLANATI ON OF
ANY EFFECT OF THE PAYMENT OF A BENEFI T ON THE POLI CY' S CASH
VALUE, ACCUMULATI ON ACCOUNT, DEATH BENEFI T, PREM UM POLI CY
LOANS, AND POLICY LIENS. FOR AGENT SOLI Cl TED | NSURANCE, THE
AGENT SHALL PROVI DE THE DI SCLOSURE FORM TO THE APPLI CANT PRI OR TO
OR CONCURRENTLY W TH THE APPLI CATI ON. ACKNOWLEDGVENT OF THE DI S-
CLOSURE SHALL BE SI GNED BY THE APPLI CANT AND WRI TI NG AGENT. FOR
A SOLI CI TATI ON BY DI RECT RESPONSE METHODS, THE | NSURER SHALL PRO-
VI DE THE DI SCLOSURE FORM TO THE APPLI CANT AT THE TI ME THE PCLI CY
| S DELI VERED, W TH A NOTI CE THAT A FULL PREM UM REFUND SHALL BE
RECEI VED | F THE POLICY | S RETURNED TO THE COVPANY W THI N THE FREE
LOOK PERI OD. FOR GROUP | NSURANCE POLI CI ES, THE DI SCLOSURE FORM
SHALL BE CONTAI NED AS PART OF THE CERTI FI CATE OF COVERAGE OR ANY
RELATED DOCUMENT FURNI SHED BY THE | NSURER FOR THE
CERTI FI CATEHOLDER

(6) IF THERE I S A PREM UM OR COST OF | NSURANCE CHARGE, THE
| NSURER SHALL G VE THE APPLI CANT FOR AN ACCELERATED BENEFI T RI DER
OR LI FE I NSURANCE POLI CY W TH ACCELERATED BENEFI T PROVI SI ONS A
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GENERI C | LLUSTRATI ON NUMERI CALLY DEMONSTRATI NG ANY EFFECT OF THE
PAYMENT OF A BENEFI T ON THE POLI CY' S CASH VALUE, ACCUMJLATI ON
ACCOUNT, DEATH BENEFI T, PREM UM PCLI CY LOANS, AND POLI CY LI ENS
FOR AGENT SOLI Cl TED | NSURANCE, THE AGENT SHALL PROVI DE THE | LLUS-
TRATI ON TO THE APPLI CANT PRI OR TO OR CONCURRENTLY W TH THE
APPLI CATI ON. FOR A SOLI ClI TATI ON BY DI RECT RESPONSE METHODS, THE
| NSURER SHALL PROVI DE THE | LLUSTRATI ON TO THE APPLI CANT AT THE
TIME THE POLI CY | S DELI VERED. FOR GROUP | NSURANCE POLI CI ES, THE
DI SCLOSURE FORM SHALL BE CONTAI NED AS PART OF THE CERTI FI CATE OF
COVERAGE OR ANY RELATED DOCUMENT FURNI SHED BY THE | NSURER FOR THE
CERTI FI CATEHOLDER

(7) AN | NSURER OF AN ACCELERATED BENEFI T RI DER OR LI FE
| NSURANCE PCLI CY W TH ACCELERATED BENEFI T PROVI SI ONS W TH FI NANC-
| NG OPTI ONS OTHER THAN AS DESCRI BED | N SUBSECTI ON (12) (B) SHALL
DI SCLOSE TO THE POLI CYOANER ANY PREM UM OR COST OF | NSURANCE
CHARGE FOR THE ACCELERATED BENEFI T. THE | NSURER SHALL MAKE A
REASONABLE EFFORT TO ASSURE THAT THE CERTI FI CATEHOLDER | S AWARE
OF ANY ADDI TI ONAL PREM UM OR COST OF | NSURANCE CHARGE | F THE CER-
TI FI CATEHOLDER | S REQUI RED TO PAY A CHARGE. UPON REQUEST OF THE
COW SSI ONER, AN | NSURER SHALL FURNI SH AN ACTUARI AL DEMONSTRATI ON
DI SCLOSI NG THE METHOD OF ARRI VING AT I TS COST FOR THE ACCELERATED
BENEFI T.

(8) THE I NSURER OF AN ACCELERATED BENEFI T RI DER OR LI FE
| NSURANCE POLI CY W TH ACCELERATED BENEFI T PROVI SI ONS SHALL DI S-
CLOSE TO THE POLI CYOANER ANY ADM NI STRATI VE EXPENSE CHARGE. THE
| NSURER SHALL MAKE A REASONABLE EFFORT TO ASSURE THAT THE

07627' 02



© 00 N oo o~ wWw N P

N N D N N NN P PP PP PP PP
o o A W N PP O O 00N OO 0o W DN P O

HB6491, As Passed House, December 5, 2002
8

CERTI FI CATEHOLDER | S AWARE OF ANY ADM NI STRATI VE EXPENSE CHARGE
| F THE CERTI FI CATEHOLDER | S REQUI RED TO PAY THE CHARGE

(9) AN ACCELERATED BENEFI T PROVI SI ON SHALL BE EFFECTI VE AS
FOLLOWE:

(A) ON THE EFFECTI VE DATE OF THE POLI CY OR RI DER FOR
ACCI DENTS.

(B) NO MORE THAN 30 DAYS AFTER THE EFFECTI VE DATE OF THE
POLI CY OR RI DER FOR | LLNESS.

(10) THE I NSURER OF AN ACCELERATED BENEFI T RI DER OR LI FE
| NSURANCE PCLI CY W TH ACCELERATED BENEFI T PROVI SI ONS MAY OFFER A
WAl VER OF PREM UM FOR THE ACCELERATED BENEFI T PROVI SI ON I N THE
ABSENCE OF A REGULAR WAI VER OF PREM UM PROVI SI ON BEI NG I N
EFFECT. AT THE TIME THE BENEFI T IS CLAI MED, THE | NSURER SHALL
EXPLAI N ANY CONTI NU NG PREM UM REQUI REMENT TO KEEP THE PCLI CY I N
FORCE

(11) AN I NSURER OF AN ACCELERATED BENEFI T RI DER OR LI FE
| NSURANCE PCLI CY W TH ACCELERATED BENEFI T PROVI SI ONS SHALL NOT
UNFAI RLY DI SCRI M NATE AMONG | NSUREDS W TH DI FFERI NG QUALI FYI NG
EVENTS COVERED UNDER THE POLI CY OR AMONG | NSUREDS W TH SI M LAR
QUALI FYI NG EVENTS COVERED UNDER THE POLI CY. AN I NSURER SHALL NOT
APPLY FURTHER CONDI TI ONS ON THE PAYMENT OF THE ACCELERATED BENE-
FITS OTHER THAN THOSE CONDI TI ONS SPECI FI ED I N THE POLI CY OR
Rl DER

(12) THE | NSURER OF AN ACCELERATED BENEFI T RI DER OR LI FE
| NSURANCE PCLI CY W TH ACCELERATED BENEFI T PROVI SI ONS MAY DO ANY
OF THE FOLLOW NG
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(A) REQUIRE A PREM UM CHARGE OR COST OF | NSURANCE CHARGE FOR
THE ACCELERATED BENEFI T | F BASED ON SOUND ACTUARI AL PRI NCI PLES.
FOR GROUP | NSURANCE, THE ADDI TI ONAL COST MAY ALSO BE REFLECTED I N
THE EXPERI ENCE RATI NG

(B) PAY A PRESENT VALUE OF THE FACE AMOUNT. THE CALCULATI ON
SHALL BE BASED ON ANY APPLI CABLE ACTUARI AL DI SCOUNT APPROPRI ATE
TO THE POLICY DESIGN. THE | NTEREST RATE OR | NTEREST RATE METHOD-
OLOGY USED I N THE CALCULATI ON SHALL BE BASED ON SOUND ACTUARI AL
PRI NCI PLES AND DI SCLOSED I N THE CONTRACT OR ACTUARI AL
MEMORANDUM  THE MAXI MUM | NTEREST RATE USED SHALL BE NO GREATER
THAN THE GREATER OF THE CURRENT YI ELD ON 90- DAY TREASURY BI LLS OR
THE CURRENT MAXI MUM STATUTORY ADJUSTABLE POLI CY LOAN | NTEREST
RATE.

(C) ACCRUE AN | NTEREST CHARGE ON THE AMOUNT OF THE ACCELER-
ATED BENEFI TS. THE | NTEREST RATE OR | NTEREST RATE METHODOLOGY
USED | N THE CALCULATI ON SHALL BE BASED ON SOUND ACTUARI AL PRI NCI -
PLES AND DI SCLOSED | N THE CONTRACT OR ACTUARI AL MEMORANDUM  THE
MAXI MUM | NTEREST RATE USED SHALL BE NO GREATER THAN THE GREATER
OF THE CURRENT Yl ELD ON 90- DAY TREASURY BI LLS OR THE CURRENT MAX-
| MUM STATUTORY ADJUSTABLE POLI CY LOAN | NTEREST RATE. THE | NTER-
EST RATE ACCRUED ON THE PORTI ON OF THE LIEN THAT IS EQUAL I N
AMOUNT TO THE CASH VALUE OF THE CONTRACT AT THE Tl ME OF THE BENE-
FI' T ACCELERATI ON SHALL BE NO MORE THAN THE POLI CY LOAN | NTEREST
RATE STATED I N THE CONTRACT.

(13) EXCEPT AS OTHERW SE PROVI DED IN THI' S SUBSECTI ON, | F AN
ACCELERATED BENEFI T ON AN ACCELERATED BENEFI T RI DER OR LI FE
| NSURANCE POLI CY W TH ACCELERATED BENEFI T PROVI SI ONS | S PAYABLE
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THERE SHALL BE NO MORE THAN A PRO RATA REDUCTI ON I N THE CASH
VALUE BASED ON THE PERCENTAGE OF DEATH BENEFI TS ACCELERATED TO
PRODUCE THE ACCELERATED BENEFI T PAYMENT. ALTERNATI VELY, THE PAY-
MENT OF ACCELERATED BENEFI TS, ANY ADM NI STRATI VE EXPENSE CHARGCES,
ANY FUTURE PREM UMS, AND ANY ACCRUED | NTEREST MAY BE CONSI DERED A
LI EN AGAI NST THE DEATH BENEFI T OF THE POLI CY OR RI DER AND THE
ACCESS TO THE CASH VALUE MAY BE RESTRI CTED TO ANY EXCESS OF THE
CASH VALUE OVER THE SUM OF ANY OTHER OUTSTANDI NG LOANS AND THE
LI EN. FUTURE ACCESS TO ADDI TI ONAL POLI CY LOANS MAY BE LIM TED TO
ANY EXCESS OF THE CASH VALUE OVER THE SUM OF THE LI EN AND ANY
OTHER OUTSTANDI NG POLI CY LOANS

(14) | F PAYMENT OF AN ACCELERATED BENEFI T ON AN ACCELERATED
BENEFI T RI DER OR LI FE | NSURANCE PCLI CY W TH ACCELERATED BENEFI T
PROVI SI ONS RESULTS | N A PRO RATA REDUCTI ON I N THE CASH VALUE, THE
PAYMENT MAY NOT BE APPLI ED TOMRD REPAYI NG AN AMOUNT GREATER THAN
A PRO RATA PORTI ON OF ANY QUTSTANDI NG POLI CY LQOANS.

(15) FOR AN ACCELERATED BENEFI T RI DER OR LI FE | NSURANCE
POLI CY W TH ACCELERATED BENEFI T PROVI SI ONS, A QUALI FI ED ACTUARY
SHALL DESCRI BE THE ACCELERATED BENEFI TS, THE RI SKS, THE EXPECTED
COSTS, AND THE CALCULATI ON OF STATUTORY RESERVES | N AN ACTUARI AL
MEMORANDUM  THE | NSURER SHALL MAI NTAIN IN I TS FI LES DESCRI PTI ONS
OF THE BASES AND PROCEDURES USED TO CALCULATE BENEFI TS PAYABLE
THESE DESCRI PTI ONS AND THE ACTUARI AL MEMORANDUM SHALL BE MADE
AVAI LABLE FOR EXAM NATI ON BY THE COWM SSI ONER UPON REQUEST.

(16) 1 F BENEFI TS ARE PROVI DED THROUGH THE ACCELERATI ON OF
BENEFI TS UNDER GROUP OR | NDI VI DUAL LI FE POLI CI ES OR RI DERS TO AN
ACCELERATED BENEFI T RI DER OR LI FE | NSURANCE POLI CY W TH
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ACCELERATED BENEFI T PROVI SI ONS, PCLI CY RESERVES SHALL BE
DETERM NED | N ACCORDANCE W TH SECTI ON 834. ALL VALUATI ON ASSUMP-
TI ONS USED | N CONSTRUCTI NG THE RESERVES SHALL BE DETERM NED AS
APPROPRI ATE FOR STATUTORY VALUATI ON PURPOSES BY A MEMBER | N GOOD
STANDI NG OF THE AVMERI CAN ACADEMY OF ACTUARI ES. THE ACTUARY SHALL
FOLLOW BOTH ACTUARI AL STANDARDS AND CERTI FI CATI ON FOR GOOD AND
SUFFI Cl ENT RESERVES. RESERVES | N THE AGGREGATE SHOULD BE SUFFI -
Cl ENT TO COVER POLI CI ES UPON VWHI CH NO CLAI M HAS YET ARI SEN AND
POLI CI ES UPON WHI CH AN ACCELERATED CLAI M HAS ARI SEN. FOR POQLI -
Cl ES AND CERTI FI CATES THAT PROVI DE ACTUARI ALLY EQUI VALENT BENE-
FI'TS, ADDI TI ONAL RESERVES DO NOT NEED TO BE ESTABLI SHED. POLI CY
LI ENS AND POLI CY LOANS, | NCLUDI NG ACCRUED | NTEREST, REPRESENT
ASSETS OF THE | NSURER FOR STATUTORY REPORTI NG PURPCSES. FOR A
POLI CY ON VWHI CH THE POLI CY LI EN EXCEEDS THE POLI CY' S STATUTORY
RESERVE LI ABILITY, THE EXCESS SHALL BE HELD AS A NONADM TTED
ASSET.
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