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A SUMMARY OF HOUSE BILLS5195-5198 ASINTRODUCED 10-11-01

The bills would prohibit a financial institution from assessing a fee or charge for cashing,
negotiating, or otherwise processing a check drawn on an account of the financial institution.
Each bill would amend a different act regulating financia institutions.

House Bill 5195 would amend the Credit Union Act (MCL 490.14a). House Bill 5196
would amend the Savings and Loan Act (MCL 491.1135). House Bill 5197 would amend the
Savings Bank Act (MCL 487.3513). House Bill 5198 would amend the Banking Code of 1999
(MCL 487.14110).

Anayst: C. Couch
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statement of legislative intent.
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