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SB 1240, As Passed Senate, May 30, 2000

SENATE BILL No. 1240

May 3, 2000, Introduced by Senators MC COTTER, ROGERS, SHUGARS and
HAMMERSTROM and referred to the Committee on Economic Development,
International Trade and Regulatory Affairs.

A bill to anend 1962 PA 192, entitled
"Prof essi onal service corporation act,"”
by anmendi ng section 4 (MCL 450.224), as amended by 1998 PA 10.

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 4. (1) One or nore |licensed persons nay organi ze under
this act to beconme a sharehol der or sharehol ders of a profes-
sional corporation for pecuniary profit.

(2) Except as otherw se provided in —stubsections—(3)—and
4)— SUBSECTION (3) or otherw se prohibited, a professional cor-
poration nmay render 1 or nore professional services, except that

each sharehol der nust be a licensed person in 1 or nore of the

prof essi onal services rendered by the corporation.
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(3) —(4)— Except as otherwi se provided in this subsecti on,

if the professional corporation renders a professional service
that is included within the public health code, 1978 PA 368, MCL
333.1101 to 333.25211, then all sharehol ders of the corporation
shall be licensed or legally authorized in this state to render
t he sane professional service. One or nore physicians and sur-
geons licensed under the public health code, 1978 PA 368, MCL
333.1101 to 333.25211, nmy organi ze a professional corporation
under this act with 1 or nore physicians and surgeons |icensed
under different provisions of the public health code, 1978 PA
368, MCL 333. 1101 to 333. 25211.

(4) —5)— A licensed person of another jurisdiction my
becone an officer, director, sharehol der, enployee, or agent of
the corporation but shall not render any professional service in
this state until the person is licensed or otherwi se legally

aut hori zed to render the professional service in this state.
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