
HISTORICAL NEIGHBORHOOD TAX INCREMENT FINANCE AUTHORITY ACT (EXCERPT)
Act 530 of 2004

125.2855 Revenue bonds; issuance.
Sec. 15. The authority may borrow money and issue its negotiable revenue bonds under the revenue bond

act of 1933, 1933 PA 94, MCL 141.101 to 141.140. Revenue bonds issued by the authority are not a debt of
the municipality unless the municipality by majority vote of the members of its governing body pledges its
full faith and credit to support the authority's revenue bonds. Revenue bonds issued by the authority are never
a debt of the state.

History: 2004, Act 530, Imd. Eff. Jan. 3, 2005.
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