
THE INSURANCE CODE OF 1956 (EXCERPT)
Act 218 of 1956

500.5921 Conversion plan; continuation of corporate existence; transfer of rights,
franchises, and interests; assumption of obligations and liabilities; service and election of
directors and officers.
Sec. 5921. (1) Upon converting a mutual company to a converted stock company under this chapter, the

corporate existence of the mutual company is continued in the converted stock company. All the rights,
franchises, and interests of the mutual company in and to every species of property, real, personal, and mixed,
and any accompanying things in action, are transferred to and vested in the converted stock company, without
any deed or transfer. In addition, the converted stock company has assumed all the obligations and liabilities
of the mutual company.

(2) The directors and officers of the mutual company, unless otherwise specified in the plan of conversion,
shall serve as directors and officers of the converted stock company until new directors and officers of the
converted stock company are duly elected pursuant to the articles of incorporation and bylaws of the
converted stock company.

History: Add. 1995, Act 215, Imd. Eff. Nov. 29, 1995.

Popular name: Act 218
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