BROWNFIELD REDEVELOPMENT FINANCING ACT (EXCERPT)
Act 381 of 1996

*rxkk 125.2658 THIS SECTION ISAMENDED EFFECTIVE APRIL 5, 2017: See 125.2658.amended *****

125.2658 Local site remediation revolving fund.

Sec. 8. (1) An authority may establish a local site remediation revolving fund. A local site remediation
revolving fund shall consist of money available under section 13(5) and may also consist of money
appropriated or otherwise made available from public or private sources.

(2) The local site remediation revolving fund may be used only to pay the costs of €ligible activities on
eligible property that is located within the municipality.

(3) An authority or a municipality on behalf of an authority may incur an obligation for the purpose of
funding alocal site remediation revolving fund.

History: 1996, Act 381, Eff. Sept. 16, 1996;] Am. 2000, Act 145, Imd. Eff. June 6, 2000;C0 Am. 2012, Act 502, Imd. Eff. Dec. 28,
2012.
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