
SAVINGS BANK ACT (EXCERPT)
Act 354 of 1996

487.3317 Mutual savings bank; meetings.
Sec. 317. (1) An annual meeting of the members of a mutual savings bank shall be held at a time and place

designated by or in the manner provided in the bylaws.
(2) Special meetings of the members of a mutual savings bank may be called at any time by the president

or board of directors or by the president, a vice president, or the secretary upon the written request of
members holding of record in the aggregate at least 10% of the savings deposits of the savings bank. The
written request shall show the purposes of the meeting and shall be delivered to the principal office of the
mutual savings bank addressed to the president.

(3) In the consideration of all questions requiring action by the members of a mutual savings bank, each
member shall be entitled to the number of votes set forth in the savings bank's charter. The savings bank
charter may provide between 1 and 1,000 votes per member and may further provide that each member shall
be permitted to cast 1 vote for each $100.00, or fraction thereof, of the withdrawal value of his or her deposit
account.

(4) In order that a mutual savings bank may determine the members entitled to notice of any meeting to
vote, or entitled to receive a distribution or to exercise any rights in respect of any other lawful action, the
board of directors of the savings bank may fix, in advance, a record date that is not more than 9 months or less
than 6 months prior to the date of the meeting or more than 9 months prior to any other action.

History: 1996, Act 354, Imd. Eff. July 1, 1996;Am. 2000, Act 482, Imd. Eff. Jan. 11, 2001.
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