
CREDIT INSURANCE ACT (EXCERPT)
Act 173 of 1958

550.611 Policy or certificate; application, contents.
Sec. 11. If the individual policy or group certificate of insurance is not delivered to the debtor at the time

the indebtedness is incurred, a copy of the application for such policy or a notice of proposed insurance,
signed by the debtor and setting forth the name and home office address of the insurer, the name or names of
the debtor, the rate of premium, or at the option of the creditor or debtor, the amount of payment separately in
connection with credit life insurance and credit accident and health insurance coverage, and a brief
description of the coverage provided, shall be delivered to the debtor at the time such indebtedness is
incurred. The copy of the application for, or notice of proposed insurance shall refer exclusively to insurance
coverage, and shall be separate and apart from the loan, sale or other credit statement of account, instrument
or agreement unless the information required by this section is set forth therein. Upon acceptance of the
insurance and within 30 days of the date upon which the indebtedness is incurred, the insurer shall cause the
individual policy or group certificate of insurance to be delivered to the debtor. Said application or notice of
proposed insurance shall state that, upon acceptance by the insurer, the insurance shall become effective as of
the date the indebtedness is incurred.

History: 1958, Act 173, Eff. Sept. 13, 1958.

Compiler's note: For transfer of authority, powers, duties, functions, and responsibilities of the insurance bureau and the
commissioner of insurance to the commissioner of the office of financial and insurance services and the office of financial and insurance
services, see E.R.O. No. 2000-2, compiled MCL 445.2003 of the Michigan compiled laws.
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