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CERTIFICATE OF DISSOLUTION S.B. 887:  FLOOR ANALYSIS

Senate Bill 887 (as reported without amendment)
Sponsor:  Senator Michael J.  Bouchard
Committee:  Economic Development, International Trade and Regulatory Affairs

CONTENT

The bill would amend the Use Tax Act to delete a provision that requires the Corporation and
Securities Commission to withhold the issuance of any certificate of dissolution or withdrawal in the
case of a corporation organized under the law of this or another state and admitted to do business
in this State, until receiving a notice from the Revenue Division of the Department of Treasury that
all taxes levied under the Act against the corporation have been paid, or until it is notified by the
Department that the applicant is not indebted for any taxes levied under the Act. 

Currently, the Corporation and Securities Commission must not issue to any foreign corporation
engaged in the business of selling tangible personal property a certificate of authority to do business
in this State or approve and file the proposed articles of incorporation submitted to it by any domestic
corporation authorizing or permitting it to conduct any business of selling tangible personal property,
unless the corporation applies for registration under the Act, or for a license under the General Sales
Tax Act.  The application must be transmitted to the Department by the Commission.  The bill would
replace the Corporation and Securities Commission with the Corporation Division of the Department
of Consumer and Industry Services. 

MCL 205.95 Legislative Analyst:  N.  Nagata

FISCAL IMPACT

The bill would have no fiscal impact on State or local government.

Date Completed:  11-18-98 Fiscal Analyst:  M.  Tyszkiewicz 


