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F ebruary  20, 1996, In troduced  by R eps. A nthony, Cherry, A gee, Schroer, Scott, B rew er, 
D obronski, P rusi, Tesanovich, D eH art, Stallw orth, E m erson , M artinez, L aF orge , B aird , W etters, 
P itoniak, B ra ter, Gire, B aade, Kelly, P arks, Freem an, H anley and G ubow  and  re fe rred  to  the 
C om m ittee  on  A ppropriations.

A b i l l  t o  a u t h o r i z e  t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a t i o n  b o n d s  

o f  t h i s  s t a t e  t o  f i n a n c e  c o m p u t e r  a n d  i n f o r m a t i o n a l  t e c h n o l o g y  

a n d  i n f r a s t r u c t u r e  i m p r o v e m e n t s  a t  M i c h i g a n  p u b l i c  s c h o o l s ,  

p u b l i c  u n i v e r s i t i e s  a n d  c o m m u n i t y  c o l l e g e s ,  a n d  p u b l i c  l i b r a r i e s ;  

t o  p l e d g e  t h e  f u l l  f a i t h  a n d  c r e d i t  o f  t h i s  s t a t e  f o r  t h e  p a y m e n t  

o f  p r i n c i p a l  a n d  i n t e r e s t  o n  t h e  b o n d s ;  t o  p a y  f o r  i s s u i n g  t h e  

b o n d s ;  t o  p r o v i d e  f o r  o t h e r  m e a s u r e s  r e l a t i n g  t o  t h e  b o n d s ;  a n d  

t o  p r o v i d e  f o r  t h e  s u b m i s s i o n  o f  t h e  q u e s t i o n  o f  t h e  i s s u a n c e  o f  

t h e  b o n d s  t o  t h e  e l e c t o r s  o f  t h i s  s t a t e .

THE PEO PLE OF THE STA TE OF M ICHIGA N ENACT:

1 S e c .  1 .  T h i s  a c t  s h a l l  b e  k n o w n  a n d  m a y  b e  c i t e d  a s  t h e

2 " M i c h i g a n  c o m p u t e r  a n d  i n f o r m a t i o n a l  t e c h n o l o g y  i m p r o v e m e n t  b o n d

3 a u t h o r i z a t i o n  a c t " .

4 S e c .  2 .  T h i s  s t a t e  s h a l l  b o r r o w  a  su m  n o t  t o  e x c e e d

5 $ 1 0 0 , 0 0 0 , 0 0 0 . 0 0  a n d  i s s u e  t h e  g e n e r a l  o b l i g a t i o n  b o n d s  o f  t h i s
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1 s t a t e ,  p l e d g i n g  t h e  f u l l  f a i t h  a n d  c r e d i t  o f  t h i s  s t a t e  f o r  t h e

2 p a y m e n t  o f  p r i n c i p a l  a n d  i n t e r e s t  o n  t h e  b o n d s ,  t o  f i n a n c e  c o m -

3 p u t e r  a n d  i n f o r m a t i o n a l  t e c h n o l o g y  i m p r o v e m e n t s  a t  M i c h i g a n

4 p u b l i c  s c h o o l s ,  p u b l i c  u n i v e r s i t i e s  a n d  c o m m u n i ty  c o l l e g e s ,  a n d

5 p u b l i c  l i b r a r i e s .

6  S e c .  3 .  B o n d s  s h a l l  b e  i s s u e d  p u r s u a n t  t o  c o n d i t i o n s ,

7 m e t h o d s ,  a n d  p r o c e d u r e s  t o  b e  e s t a b l i s h e d  b y  l a w .

8 S e c .  4 .  T h e  p r o c e e d s  o f  t h e  s a l e  o f  t h e  b o n d s  o r  a n y  s e r i e s

9 o f  t h e  b o n d s ,  a n y  p r e m iu m  a n d  a c c r u e d  i n t e r e s t  r e c e i v e d  o n  t h e

10 d e l i v e r y  o f  t h e  b o n d s ,  a n d  a n y  i n t e r e s t  e a r n e d  o n  t h e  p r o c e e d s  o f

11 t h e  b o n d s  s h a l l  b e  d e p o s i t e d  i n  t h e  s t a t e  t r e a s u r y  a n d  c r e d i t e d

12 t o  t h e  M i c h i g a n  c o m p u t e r  a n d  i n f o r m a t i o n a l  t e c h n o l o g y  i m p r o v e m e n t

13 b o n d  f u n d  c r e a t e d  i n  t h e  M i c h i g a n  c o m p u t e r  a n d  i n f o r m a t i o n a l

14  t e c h n o l o g y  i m p r o v e m e n t  b o n d  i m p l e m e n t a t i o n  a c t  a n d  s h a l l  b e  d i s -

15 b u r s e d  f r o m  t h a t  f u n d  o n l y  f o r  t h e  p u r p o s e s  f o r  w h i c h  t h e  b o n d s

16  h a v e  b e e n  a u t h o r i z e d ,  i n c l u d i n g  t h e  e x p e n s e  o f  i s s u i n g  t h e

17 b o n d s .  T h e  p r o c e e d s  o f  s a l e  o f  t h e  b o n d s  o r  a n y  s e r i e s  o f  t h e

18 b o n d s ,  a n y  p r e m iu m  a n d  a c c r u e d  i n t e r e s t  r e c e i v e d  o n  t h e  d e l i v e r y

19 o f  t h e  b o n d s ,  a n d  a n y  i n t e r e s t  e a r n e d  o n  t h e  p r o c e e d s  o f  t h e

2 0  b o n d s  s h a l l  b e  e x p e n d e d  f o r  t h e  p u r p o s e s  s e t  f o r t h  i n  t h i s  a c t  i n

21 a  m a n n e r  a s  p r o v i d e d  b y  l a w .

2 2  S e c .  5 .  T h e  q u e s t i o n  o f  b o r r o w i n g  a  sum  n o t  t o  e x c e e d

2 3  $ 1 0 0 , 0 0 0 , 0 0 0 . 0 0  a n d  t h e  i s s u a n c e  o f  t h e  g e n e r a l  o b l i g a t i o n  b o n d s

2 4  o f  t h i s  s t a t e  f o r  t h e  p u r p o s e s  s e t  f o r t h  i n  t h i s  a c t  s h a l l  b e

2 5  s u b m i t t e d  t o  a  v o t e  o f  t h e  e l e c t o r s  o f  t h i s  s t a t e  q u a l i f i e d  t o

2 6  v o t e  o n  t h e  q u e s t i o n  p u r s u a n t  t o  s e c t i o n  15 o f  a r t i c l e  IX  o f  t h e

2 7  s t a t e  c o n s t i t u t i o n  o f  1 9 6 3 ,  a t  t h e  n e x t  g e n e r a l  e l e c t i o n .  T h e

2

0 6 5 1 5 ' 95



1 question submitted to the electors shall be substantially as
2 follows:
3 "Shall the state of Michigan borrow a sum not to exceed
4 $100,000,000.00 and issue general obligation bonds of this state,
5 pledging the full faith and credit of this state for the payment
6 of principal and interest on the bonds to finance computer and
7 informational technology improvements at Michigan public schools,
8 public universities and community colleges, and public libraries,
9 with the method of repayment of the bonds to be from the general
10 fund of this state?
11 Yes.......
12 No..........."
13 Sec. 6. The secretary of state shall perform all acts nec-
14 essary to properly submit the question prescribed by section 5 to
15 the electors of this state qualified to vote on the question at
16 the next general November election.
17 Sec. 7. (1) After the issuance of the bonds authorized by
18 this act, there shall be appropriated from the general fund of
19 this state each fiscal year a sufficient amount to pay promptly,
20 when due, the principal of and interest on all outstanding bonds
21 authorized by this act and the costs incidental to the payment of
22 the bonds.
23 (2) The governor shall include the appropriation provided in
24 subsection (1) in the governor's annual executive budget recom-
25 mendations to the legislature.
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1 Sec. 8. Bonds shall not be issued under this act unless the

2 question set forth in section 5 is approved by a majority vote of

3 the qualified electors voting on the question.
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