
COUNTY DEPARTMENT AND BOARD OF PUBLIC WORKS (EXCERPT)
Act 185 of 1957

123.755 Special assessments; annual installments; interest on unpaid installments;
spreading installments on tax rolls; advance payment; issuance of bonds subject to
revised municipal finance act.
Sec. 25. (1) The board of public works may provide that the assessments made on any roll shall be payable

in 1 or more annual installments, not exceeding 40. The board may vary the principal amount of each
installment but an installment shall not be less than 1/4 of the amount of a subsequent installment. Annual
installments need not be extended upon the special assessment roll until after confirmation.

(2) All unpaid installments shall bear interest from the date fixed by the board of public works, payable
annually, at a rate to be set by the board at the time the special assessment is established, which shall not
exceed any of the following:

(a) If bonds are not issued, 8% per annum.
(b) If bonds are issued, the maximum rate permitted to be charged under the revised municipal finance act,

2001 PA 34, MCL 141.2101 to 141.2821.
(3) Installments of special assessments shall be spread as provided in this act, 1 each year, upon the tax

rolls upon which county taxes are spread. The board of public works shall specify the first year of this spread,
which shall not be later than the year following that in which the roll was confirmed. The board may provide
the times and conditions upon which installments of special assessments may be paid in advance of their due
dates.

(4) Bonds issued under this section are subject to the revised municipal finance act, 2001 PA 34, MCL
141.2101 to 141.2821.

History: 1957, Act 185, Imd. Eff. June 4, 1957;Am. 1978, Act 68, Imd. Eff. Mar. 21, 1978;Am. 2002, Act 407, Imd. Eff. June 3,
2002;Am. 2006, Act 245, Imd. Eff. June 30, 2006.
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