
BANKING CODE OF 1999 (EXCERPT)
Act 276 of 1999

487.12308 Conduct involving felony or misdemeanor charge; order of removal or prohibition.
Sec. 2308. If any person participating in the conduct of the affairs of an institution is charged in any

information, indictment, warrant, or complaint by a county, state, or federal authority with the commission of,
or participation in, a felony or misdemeanor that involves fraud, dishonesty, or breach of trust, the director, by
written notice served upon the person may suspend the person from office or prohibit the person from further
participation in any manner in the conduct of the affairs of the institution. A copy of the notice shall also be
served upon the institution. The suspension or prohibition is in effect until the information, indictment,
warrant, or complaint is finally disposed of or until terminated by the director. If a judgment of conviction
with respect to the offense is entered against the person, and when the judgment is not subject to further
appellate review, the director may issue an order removing the person from office or prohibiting the person
from further participation in the conduct of the affairs of the institution except with the consent of the director.
The person shall cease to be a director or officer of the institution when a copy of the order is served upon the
institution. A finding of not guilty or other disposition of the charge shall not preclude the director from
instituting proceedings to suspend or remove the person from office or to prohibit further participation in
institution affairs under section 2306(1), (2), or (3).

History: 1999, Act 276, Eff. Mar. 1, 2000;Am. 2016, Act 175, Eff. Sept. 12, 2016.
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