
URBAN REDEVELOPMENT CORPORATIONS LAW (EXCERPT)
Act 250 of 1941

125.912b Redevelopment corporation; funds, grants, agreements.
Sec. 12b. (1) Funds for the operation of a redevelopment corporation may be loaned or granted by the city

or township, this state, the federal government, or any agency or political subdivision of this state or the
federal government. The city or township, through its local legislative body, may condition the provision of
funds to the redevelopment corporation upon an agreement that the redevelopment corporation shall as soon
as possible reimburse the city or township for all money expended by it for the redevelopment corporation
from revenues received from other sources.

(2) A redevelopment corporation may solicit, accept, and enter into agreements relating to grants from any
public or private source, including this state, the federal government, or any agency or political subdivision of
this state or the federal government, and may carry out any federal or state program related to the purposes for
which the redevelopment corporation is created.

History: Add. 1998, Act 385, Imd. Eff. Oct. 23, 1998.
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