LAND BANK FAST TRACK ACT (EXCERPT)
Act 258 of 2003

124.763 Property of authority as public property.

Sec. 13. Property of an authority is public property devoted to an essentia public and governmental
function and purpose. Income of the authority is considered to be for a public and governmental purpose. The
property of the authority and its income and operation are exempt from all taxes and special assessments of
this state or alocal unit of government of this state. Bonds or notes issued by the authority, and the interest on
and income from those bonds and notes, are exempt from all taxation of this state or a local unit of
government.

History: 2003, Act 258, Imd. Eff. Jan. 5, 2004.

Compiler's note: For transfer of powers and duties relative to land bank fast track act, 2003 PA 258, performed by Michigan
strategic fund to Michigan state housing development authority, see E.R.O. No. 2013-3, compiled at MCL 125.1393.
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