
UNIFORM SECURITIES ACT (EXCERPT)
Act 265 of 1964

***** 451.809 THIS SECTION IS REPEALED BY ACT 551 OF 2008 EFFECTIVE OCTOBER 1, 2009 
***** 

451.809 Violation; penalty; evidence; punishment for statutory or common law crime; filing
criminal complaint or indictment.
Sec. 409. (a) Any person who willfully violates section 101, 102, 103, 201, 203(h), 301(1) or (2), 402,

405(b), or 406(b), or who engages in conduct prohibited by section 204(a)(1)(J) to (S) and (V) to (Z), or who
willfully violates section 404 knowing the statement made to be false or misleading in any material respect,
shall upon conviction be fined not more than $25,000.00 for each violation, or imprisoned not more than 10
years, or both.

(b) The administrator may refer such evidence as is available concerning violations of this act or of any
rule or order hereunder to the attorney general or the proper prosecuting attorney, who may, with or without
such a reference, institute the appropriate criminal proceedings under this act.

(c) Nothing in this act limits the power of the state to punish any person for any conduct which constitutes
a crime by statute or at common law.

(d) Any criminal complaint or indictment for violation of this act shall be filed within 6 years after the
commission of the offense, but any period during which the party charged was not usually and publicly
resident within this state shall not be included as part of the 6 years.

History: 1964, Act 265, Eff. Jan. 1, 1965;Am. 1978, Act 481, Eff. Mar. 30, 1979;Am. 1988, Act 408, Imd. Eff. Dec. 27, 1988;
Am. 2000, Act 494, Imd. Eff. Jan. 11, 2001.
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