
BUSINESS CORPORATION ACT (EXCERPT)
Act 284 of 1972

450.1741 Abandonment of merger or share exchange.
Sec. 741. At any time before the effective date of a certificate of merger or share exchange, the merger or

share exchange may be abandoned, subject to any contractual rights, without further shareholder action, in
accordance with the procedure set forth in the plan of merger or share exchange or, if none is set forth, in the
manner determined by the board. If a certificate of merger or share exchange has been filed by a corporation,
it shall file a certificate of abandonment within 10 days after the abandonment, but not later than the proposed
effective day.

History: 1972, Act 284, Eff. Jan. 1, 1973;Am. 1989, Act 121, Eff. Oct. 1, 1989;Am. 1993, Act 91, Eff. Oct. 1, 1993.
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